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Table 2
CHANGES IN NET ASSETS

Governmental Business-Type
Activities Activities Total

2012 2011 2012 2011 2012 2011



 

Governmental Activities 

Table 3
GOVERNMENTAL ACTIVITIES

Total Cost of Services Net Cost of Services
2012 2011 2012 2011

Business-Type Activities
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CAPITAL ASSETS AT YEAR-END (Net of Depreciation)

Governmental Business-Type
Activities Activities Total
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TOWN OF SUFFIELD, CONNECTICUT

STATEMENT OF NET ASSETS

JUNE 30, 2012

Governmental Business-Type
Activities Activities Total



TOWN OF SUFFIELD, CONNECTICUT

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2012

Net (Expense) Revenue and
Program Revenues Changes in Net Assets

Operating Capital
Charges for Grants and Grants and Governmental Business-Type

Functions/Programs Expenses Services Contributions Contributions   Activities Activities Total



TOWN OF SUFFIELD, CONNECTICUT

GOVERNMENTAL FUNDS

BALANCE SHEET

JUNE 30, 2012

Nonmajor Total
Capital Governmental Governmental

General Projects Funds Funds

ASSETS

LIABILITIES AND FUND BALANCES



TOWN OF SUFFIELD, CONNECTICUT

BALANCE SHEET - GOVERNMENTAL FUNDS (CONTINUED)

JUNE 30, 2012



TOWN OF SUFFIELD, CONNECTICUT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FOR THE YEAR ENDED JUNE 30, 2012

Nonmajor Total
Capital Governmental Governmental

General Projects Funds Funds

FUND BALANCES - GOVERNMENTAL FUNDS



TOWN OF SUFFIELD, CONNECTICUT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - GOVERNMENTAL FUNDS (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2012



STATEMENT OF NET ASSETS

JUNE 30, 2012

Business-Type Governmental
Activities Activities
WPCA Internal

Enterprise Fund Service Funds

PROPRIETARY FUNDS

TOWN OF SUFFIELD, CONNECTICUT



STATEMENT OF REVENUES, EXPENSES AND CHANGES
 IN FUND NET ASSETS

Business-Type Governmental
Activities Activities
WPCA Internal

Enterprise Fund Service Funds

PROPRIETARY FUNDS

TOWN OF SUFFIELD, CONNECTICUT

FOR THE YEAR ENDED JUNE 30, 2012



TOWN OF SUFFIELD, CONNECTICUT

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2012

Business-Type Governmental
Activities Activities
WPCA Internal

Enterprise Fund Service Funds

PROPRIETARY FUNDS



TOWN OF SUFFIELD, CONNECTICUT

STATEMENT OF FIDUCIARY NET ASSETS 

JUNE 30, 2012

Pension OPEB
Trust Trust Agency
Fund Fund Funds

FIDUCIARY FUNDS



Pension OPEB
Trust Trust
Fund Fund

TOWN OF SUFFIELD, CONNECTICUT

FIDUCIARY FUNDS - PENSION TRUST FUND

STATEMENT OF CHANGES IN PLAN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2012



TOWN OF SUFFIELD, CONNECTICUT 

NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2012 

 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 A. Reporting Entity 

 B. Government-Wide and Fund Financial Statements 

 C. Measurement Focus, Basis of Accounting and Financial Statement Presentation 





 D. Deposits and Investments 

 E. Receivables and Payables 

 F. Inventories and Prepaid Items 



 G. Capital Assets 

Assets  Years 

 H. Compensated Absences 

 I. Long-Term Obligations 



 J. Equity 

 2. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

 A. Budgetary Information 



 B. Deficit Fund Equity 



 3. CASH, CASH EQUIVALENTS AND INVESTMENTS 

Deposits

Deposit Custodial Credit Risk

Deposits and Investment Risk Disclosures



 Cash Equivalents 

.

Standard
& Poor’s 

 Investments 

Credit Fair Less More
Investment Type Rating Value Than 1 1 – 10 Than 10

Investment Maturities (Years)



Interest Rate Risk

Credit Risk - Investments 
.

Concentration of Credit Risk
.

Custodial Credit Risk

 4. RECEIVABLES 

Nonmajor
and Other

Capital WPCA Governmental
General Projects Fund Funds Total



Unavailable Unearned

 5. CAPITAL ASSETS 

Beginning Ending
Balance Increases Decreases Balance



Beginning Ending
Balance Increases Decreases Balance



 Construction Commitments 

Cumulative
Expenditures

and Remaining
Project Appropriation Encumbrances Commitment

 6. INTERFUND RECEIVABLES, PAYABLES AND TRANSFERS 

Receivable Fund Payable Fund Amount

Total
Capital Nonmajor Transfers

General Projects Governmental Out

Transfers In



 7. LONG-TERM DEBT 

Changes in Long-Term Liabilities 

Beginning Ending Due Within
Balance Additions Reductions Balance One Year

Balance Balance
Description July 1, 2011 Additions Reductions June 30, 2012



Year
 Ending
June 30, Principal Interest Total

Landfill Postclosure Care Costs 

Category Debt Limit Indebtedness* Balance



 Capital Lease 

Governmental
Activities

Governmental
Year Ending June 30: Activities

Operating Lease 

Claims and Judgments 



 8. FUND BALANCE 

Capital Nonmajor
General Projects Governmental

Fund Fund Funds Total

 9. POSTEMPLOYMENT HEALTHCARE PLAN - RETIREE HEALTH PLAN 

Plan Description 



Retiree
Health
Plan

Funding Policy 



Annual OPEB Cost and Net OPEB Obligations 

Retiree
Health Plan

Fiscal Annual Percentage Net
Year OPEB Actual of AOC OPEB

Ended Cost (AOC) Contribution Contributed Obligation



Schedule of Funding Progress 

UAAL as a
Actuarial Percentage

Actuarial Accrued Unfunded of
Valuation Value of Liability AAL Funded Covered Covered

Date Assets (AAL) (UAAL) Ratio Payroll Payroll

Schedule of Employer Contributions 

Fiscal Annual
Year Required Percentage Actual

Ended Contribution Contributed Contribution



 10. EMPLOYEE RETIREMENT SYSTEMS AND PENSION PLANS 

  Employee’s Retirement System 

 A. Plan Description 

 B. Summary of Significant Accounting Policies 

 C. Funding Policy 

Contributions



 D. Annual Pension Cost and Net Pension Obligations 

E. Trend Information 

Net
Fiscal  Annual Percentage Pension
Year Pension of APC Obligation

Ended Cost (APC) Contributed (Asset)



F. Pension Plan Required Supplementary Information 

 Schedule of Funding Progress 

Funded

Actuarial Actuarial Accrued (Unfunded) UAAL as a

Actuarial Value of Liability (AAL) - AAL Funded Covered % of Covered

Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll

Date (a) (b) (a-b) (a/b) (c) ((a-b)/c)

 Schedule of Employer Contributions 

Annual
Fiscal Required Percentage Actual
Year Contribution Contributed Contribution

 G. Teachers’ Retirement System 



 11. RISK MANAGEMENT 

Claims Claims and Claims
Payable Changes in Claims Payable
July 1 Estimates Paid June 30

 12. CONTINGENT LIABILITIES 



TOWN OF SUFFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) 

FOR THE YEAR ENDED JUNE 30, 2012

Variance
Positive

Original Final Actual (Negative)

Budgeted Amounts



TOWN OF SUFFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2012

Variance
Positive

Original Final Actual (Negative)

Budgeted Amounts



TOWN OF SUFFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2012

Variance
Positive

Original Final Actual (Negative)

Budgeted Amounts



TOWN OF SUFFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED JUNE 30, 2012

Variance
Positive

Original Final Actual (Negative)

Budgeted Amounts



TOWN OF SUFFIELD, CONNECTICUT

GENERAL FUND

SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS) (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2012

Variance
Positive

Original Final Actual (Negative)

Budgeted Amounts



TOWN OF SUFFIELD, CONNECTICUT

GENERAL FUND

COMPARATIVE BALANCE SHEET

JUNE 30, 2012 AND 2011

2012 2011

ASSETS

LIABILITIES AND FUND BALANCE



Uncollected Current Transfers Adjusted Uncollected
Grand Taxes Year To Taxes Lien Taxes

List July 1, 2011 Levy Additions Deductions Suspense Collectible Taxes Interest Fees Total June 30, 2012

Lawful Corrections

TOWN OF SUFFIELD, CONNECTICUT

GENERAL FUND

REPORT OF TAX COLLECTOR

FOR THE YEAR ENDED JUNE 30, 2012

Collections



TOWN OF SUFFIELD, CONNECTICUT

COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2012

Special Revenue Funds

Off School Town Education CADAC Sewer Asset
Duty Cafeteria Donations Grants Grant Assessment Forfeiture Recreation

Assets

Liabilities and Fund Balances



Assets

Liabilities and Fund Balances

4

TOWN OF SUFFIELD, CONNECTICUT

COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

JUNE 30, 2012

Special Revenue Funds
Drug

Education
Senior Emergency Small and
Center Municipal Food and Cities Enforcement Sunrise Farmington Veterans
Activity Grant Shelter Grant Grant Park Canal Trail Memorial



Assets

Liabilities and Fund Balances

5

TOWN OF SUFFIELD, CONNECTICUT

COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

JUNE 30, 2012

Special Revenue Funds Permanent Funds

Kent Total
Kent Farm Nonmajor

Memorial Sewer School Interfund Governmental
Library District Activity Memorial Cemetery Eliminations Funds



TOWN OF SUFFIELD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2012

Special Revenue Funds

Off School Town Education CADAC Sewer Asset
Duty Cafeteria Donations Grants Grant Assessment Forfeiture Recreation
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TOWN OF SUFFIELD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2012

Special Revenue Funds
Drug

Senior Emergency Small Education and
Center Municipal Food and Cities Enforcement Sunrise Farmington Veterans
Activity Grant Shelter Grant Grant Park Canal Trail Memorial
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TOWN OF SUFFIELD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2012

Special Revenue Funds Permanent Funds
Kent Total

Kent Farm Nonmajor
Memorial Sewer School Interfund Governmental
Library District Activity Memorial Cemetery Eliminations Funds



TOWN OF SUFFIELD, CONNECTICUT

COMBINING BALANCE SHEET
CAPITAL PROJECTS FUND - BY PROJECT

JUNE 30, 2012

West Suffield
School Town Sewer Industrial Fire Station Capital

Building Improvement Capital Park Construction Bridge Non-Recurring
Fund Fund Projects Fund Fund Projects Fund

ASSETS

LIABILITIES AND FUND BALANCES



ASSETS

LIABILITIES AND FUND BALANCES

TOWN OF SUFFIELD, CONNECTICUT

COMBINING BALANCE SHEET (CONTINUED)
CAPITAL PROJECTS FUND - BY PROJECT

JUNE 30, 2012

Senior 2011 Road & Total
Center Agriscience Open Capital Fire Trucks Drainage Interfund Capital Projects
Project Project Space Reserve Fund Imp. Fund Eliminations Fund



TOWN OF SUFFIELD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND - BY PROJECT

FOR THE YEAR ENDED JUNE 30, 2012

West Suffield
School Town Sewer Industrial Fire Station Capital Senior

Building Improvement Capital Park Construction Bridge Non-Recurring Center
Fund Fund Projects Fund Fund Projects Fund Project



TOWN OF SUFFIELD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES (CONTINUED)

CAPITAL PROJECTS FUND - BY PROJECT

FOR THE YEAR ENDED JUNE 30, 2012

2011 Road & Total
Agriscience Open Capital Fire Trucks Drainage Interfund Capital Projects

Project Space Reserve Fund Imp. Fund Eliminations Fund



TOWN OF SUFFIELD, CONNECTICUT

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF NET ASSETS

JUNE 30, 2012

Insurance Gas/Diesel
Fund Fund Total

ASSETS

LIABILITIES AND NET ASSETS



Insurance Gas/Diesel
Fund Fund Total

TOWN OF SUFFIELD, CONNECTICUT

FOR THE YEAR ENDED JUNE 30, 2012

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

INTERNAL SERVICE FUNDS



TOWN OF SUFFIELD, CONNECTICUT

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2012

Insurance Gas/Diesel
Fund Fund Total



Student Performance
Activity Bond Total

ASSETS

LIABILITIES

TOWN OF SUFFIELD, CONNECTICUT

AGENCY FUNDS

COMBINING BALANCE SHEET

JUNE 30, 2012



TOWN OF SUFFIELD, CONNECTICUT

AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE YEAR ENDED JUNE 30, 2012

Balance Balance
July 1, 2011 Additions Deductions June 30, 2012

School Activity Fund

Performance Bonds

Total Assets



TOWN OF SUFFIELD, CONNECTICUT

STATEMENT OF DEBT LIMITATION

JUNE 30, 2012
(In Thousands)

General Urban Pension
Purpose Schools Sewers Renewal Deficit


