
 
Minutes of the Board of Finance Budget Review Meeting 
April 19, 2010 – Police Station Conference Room – 7 p.m. 

 
Members present: Justin Donnelly, Joseph Sangiovanni, Dennis Kreps, Sam Fuller, Brian Kost, Ryan Anderson, Alts. 
Peter Boyd, Absent:  Eric Harrington ,James Lennon 
Also present: First Selectman Tom Frenaye, Selectman Brian Fitzgerald, Treasurer Christine Davidson, Director of 
Finance Deborah Cerrato 
 
Chairman Justin Donnelly called the meeting to order at 7 p.m. 
 
He stated that tonight the Board of Finance (BoF) would finalize a proposed budget for 2010-2011 that would be 
presented at the Budget Hearing held at the High School, April 28, 2010 at 7 p.m. 
 
Mr. Brian Kost presented an excel workbook presentation via a projector so that all attending could see, which 
reflected various sheets with the revenues, expenditures, Capital Projects and the effect on the Fund Balance. There 
were several adjustments noted before the expenditures were discussed.  It was determined between conversations with 
the Building Official, Edward Flanders, and the Acting Assessor, Steven Kosofsky, that the amount of $3,000,000 
could be added to the October 1, 2009 Grand List to calculate the adjusted Grand List.  Additionally the amount 
adjusted for the Elderly Tax Programs could be reduced to .56% instead of the 1% that has been calculated.  These two 
items increased the Grand List, which would increase the tax revenue.  Also after discussion with the auditor, the 
Municipal Interlocal Risk Management Agency (MIRMA) assessment could be handled as an annual amount budgeted 
instead of the entire amount because the General Fund is for current expenditures only .  There will be a difference in 
the exhibits in the audit report between the budgetary schedules in the back of the audit and the Generally Accepted 
Accounting Principles (GAAP) in the front of the audit report.   
 
The BoF reviewed the Capital Projects recommendations of the Advisory Commission on Capital Expenditures 
(ACCE) and approved a total of $3,700,161. There are grants anticipated for some of the project of $1,424,837 for a 
net cost to the town of $2,275,325. Attached to the minutes is a Capital Expenditure Summary as documented by the 
Director of Finance.  
 
 Mr. Kost had prepared various options of changes to the presented budgets.  After much discussion and deliberation, 
Mr. Kreps moved to approve the proposed budget for 2010 – 2011 fiscal year, endorsing Option 1, as revised by 
discussion and documented by Mr. Kost, which reflected the mill rate of 23.15; a zero increase mill rate.  This also 
included the transfer to the 1999 School Building Project Fund of $1,385,677 that was approved by the Boards of 
Finance and Selectmen.  Mr. Sangiovanni seconded.  The motion was approved by unanimous vote. 
 
 It was then noted that there was a duplication of the Local Capital Improvement (LoCIP) revenue of $91,837 and the 
budget was revised to correct this.  Mr. Kreps then moved to approve the proposed budget, for the fiscal year, 
endorsing Option 1, Revised, which reflects the mill rate of 23.15; a zero mill rate increase.  Mr. Sangiovanni 
seconded.  The proposed budget was approved by unanimous vote. 
 
Highlights of the proposed budget: 
General Government - Selectmen’s budget     $13,213,800  
Capital Expenditures                                            3,700,161 
Board of Education                                           $30,405,137 (this reflects the BOE presented budget of $30,194,004 
increased by General Fund Revenue items of $75,000 for Pay to Play and student parking fees and $100,000 for Out of 
District additional fees to be charged)  The BoF removed the $75,000 for the Pay to Play and student parking fees from 
Revenue) 
  
OPEB (Other Post Employment Benefits) budgeted at $700,000 change, (an increase of $450,000 over the current 
fiscal year) 
Total Expenditures: $51,768,031 It should be noted that there are two large items which represent the increase in the 
expenditures and they have no direct effect on the mill rate. They are the Capital Expenditure for Bridge Projects of 



$1,200,000 (with an off setting revenue of $1,200,000) and a transfer to the 1999 School Building Project Fund of 
$1,385,677 (which is being transferred from Fund Balance) 
 
Total Revenues: $51,768,031 
 
Proposed mill rate – 23.15, same mill rate as 2009-2010 
 
 
Revenue:  Some Pertinent Changes noted: 
Taxes Prior Year, change from $150,000 to $240,000 
From Fund Balance  $2,500,000  change from $500,000 
PILOT: State Property – additional $942,040  
 
The Public Hearing on the proposed budget Fiscal Year (FY) 2010 – 2011 is scheduled for April 28, 2010 in the High 
School at 7 p.m. 
 
The meeting was adjourned at 8:30 p.m. 
 
Respectfully submitted, Bobbie C. Kling, Secretary to the Board of Finance   
bf.MINUTES.APRIL.19.2010.Final.final. 


